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by Tracey McBean
business property editor

NICK Scali, one of Aus-
tralia’s largest furniture
retailers, is moving into
Bundall's homemaker pre-
cinet after leasing prem-
ises formerly home to a
Retravision store.

The company has signed a
seven-year lease plus options
for 2000sqm within the
Upton Street premises, which
is undergoing cxtension and a
major refurbishment,

The property’s owner, Scp
Abedian, has relocated his
Retravision store farther
nlong Upton Street to a
smaller leased space next to
A Mart All Sports.,

Mr Abedian is spending
about 31 million on the
yacant building’s upgrade
almad of MNick Scali Furni-
ture's arrival in late June.

He said relocation of the
Retravision store to leased
premises was for fAnancial
reasons and because he con-
sidered the store a boutigue
operation with a strong
customer-service focus.

“We can do the same
thing in a smaller footprint
rather than a larger loot-
print,” said Mr Abedian,

The offmarket leasing deal
was handled by Nicinlus
Brovwn, of Bayliss and Samma
Commercial Realtors, who
brought the parties together.
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| sets up in Bundall

Mr Brown said Mick Seali,
which leases 1800sgm at
Pacific Fair. had been eveing
Bundall for nearly four vears.

He said the deal was the
largest bulky goods lease
struck for some time in the
Bundall precinct.

“Large spaces for lease in
and around the Bundall arca
are few and far between and

we were lucky 1o secure the
site for Nick Scali.,” he said.

“It is a tight markei and
there is pressure om rents
becaunse the vacancy rate
would be | per cent, if that.”

Mr Abedian acgui:rcd the
3601sgm londholding at 36
Upton Street in 1999 for just
over §1 million and devel-
oped the Retravision build-

ing, which also includes an
cxisting cafe, in a 30sgm ten-
ancy ol the front of the build-
ing, and 250sqm of office
space in a merzanine ared.

A finance company is in
talks to lease the office arca.

Mr Brown said the Upton
Strect precinct had under-
gone major changes in the
past six months with the relo-
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cation of Retravision, exten-
sion and refurbishment of
The Good Guys premises and
Autobarn relocating from
Bundall Road.

“The Bundall area is firm-
ing up as a one-siop-shop
for home makers,” he said.

Mr Abedian also operales
n Retravision store at Pacific
Fair and until last year had a

Agent Micholas
Brown and Sep
Abedian in front of
the Upton Street
bullding . . . Mr
Abedian is sp-endlng
%1 millien onan
axtension and fitout
ahead of Nick Scali
Furniture taking up
residencs

store in a two-level property
he holds at ¥0-82 Scarbor-
ough Sireet, in Southport.
On closing that store, Mr
Abedian leased the 1600sqm
space to national pharmacy
chain Priceline, which holds a
scven-year lease plus options.
That deal was also nego-
tiated by Mr Brown, who was
then with Burgess Rawson.




